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Institute of Supply Management’s “PMI”
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CONSUMER SENTIMENT
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Better off or worse off than you 
were one year ago? (Index = up – down + 50)
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Are you worried about your job 
security? (Index = up – down + 50)
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Over the next 12 months, will 
prices rise faster, slower or at 

the same rate? (Index = up – down + 50)
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Over the next 12 months, will your 
income rise more than prices, less 

than prices, or stay about the 
same? (Index = up – down + 50)
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In general, is it a GOOD time or 
BAD time to purchase a house? 

(Index = up – down + 50)
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Will Conditions for Buying a 

House be Better, Worse or the 
Same IN 6 MONTHS? (Index = up – down + 50)
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HOME BUYING PREMIUM
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Leading Economic Indicators
% change in last 6 months
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Total vs. Private Employment 
(non-farm payrolls)
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Employment in Georgia
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Change in Employment: 
The Tale of Two Sectors 

(12 Months Change) 
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Prices: 
Inflation or Deflation?

• CPI was up 0.1% in September being up 0.3%, 
up 0.3% and down 0.1% in previous 3 months.

• Core up flat in August, after being flat, up 
0.1%, and up 0.2% in previous 3 months. 

• Overall CPI up at an 1.1% annual rate over 
last 12 months. Core up 0.8% over same 
period. 

• Energy prices up 3.8% over last 12 months.
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Crude Oil
(Spot Price, West Texas Crude)
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Foreign Exchange:
$ vs. Major Currencies
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New Home Sales
(Single Family, SSAR in thousands)
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Single Family Starts: Atlanta
(12 month moving average)
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Prices: US/GA/ATL

225 

250 

US

GA

125 

150 

175 

200 ATL

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010

100 

19
91

 Q
1

19
91

 Q
4

19
92

 Q
3

19
93

 Q
2

19
94

 Q
1

19
94

 Q
4

19
95

 Q
3

19
96

 Q
2

19
97

 Q
1

19
97

 Q
4

19
98

 Q
3

19
99

 Q
2

20
00

 Q
1

20
00

 Q
4

20
01

 Q
3

20
02

 Q
2

20
03

 Q
1

20
03

 Q
4

20
04

 Q
3

20
05

 Q
2

20
06

 Q
1

20
06

 Q
4

20
07

 Q
3

20
08

 Q
2

20
09

 Q
1

20
09

 Q
4

CS/S&P Home Price Index
(FROM PEAK TO JUNE 2010)

-10%

0%

-50%

-40%

-30%

-20%

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010

-60%

T
X

-D
al

la
s

C
O

-D
en

ve
r

N
C

-C
h

ar
lo

tt
e

M
A

-B
o

st
o

n

O
H

-C
le

ve
la

n
d

G
A

-A
tl

an
ta

N
Y

-N
ew

 Y
o

rk

O
R

-P
o

rt
la

n
d

W
A

-S
ea

tt
le

IL
-C

h
ic

ag
o

D
C

-W
as

h
in

g
to

n

M
N

-M
in

n
ea

p
o

li
s

C
o

m
p

o
si

te
-2

0

C
o

m
p

o
si

te
-1

0

C
A

-S
an

 D
ie

g
o

C
A

-S
an

 F
ra

n
ci

sc
o

C
A

-L
o

s 
A

n
g

el
es

F
L

-T
am

p
a

M
I-

D
et

ro
it

F
L

-M
ia

m
i

A
Z

-P
h

o
en

ix

N
V

-L
as

 V
eg

as



Page 18

EXISTING HOME PRICES:
Las Vegas
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Architecture Billings Index(AIA)
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The Risk Premium
(Moody’s BAA less 10-Year Treasury Bond)

(source: Board of Governors of Federal Reserve System)
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C&I Lending Getting Tighter?
(Net % Tightening Standards for C&I Loans)
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Loans Demand Firming?
(Net % Reporting Stronger Demand for C&I Loans)
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Equity Markets

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010

Federal Budget Surplus
(source: US Department of Treasury)

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010
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Federal Budget Surplus
(source: US Department of Treasury)

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010

GA: Nominal versus “Real” Tax 
Revenues

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010
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Currents Issues in Fiscal Affairs
• “Bush Cuts” sunset

• Sensitivity of federal & state tax revenues to y
economic activity.

• Tax Reform

»Federal: Is a VAT coming

»State: Tax reviews under way

• Local Fiscal Picture

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010

Local Fiscal Picture
» RE valuation and revenues

Election 2010

COLDWELL BANKER OUTLOOK EVENT
Atlanta, GA – October 27, 2010


